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TH1155 Domestic and export prices declined significantly by 2-7 percent due to lack of new enquiries 

and the weakening of the Thai baht to 31.1 baht/$.   The cultivation of off-season rice crop has begun 

with anticipated bumper production of 10.0 million tons of paddy. 
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Market Tone 

Table 1: Export Prices (FOB) for various grades of Thai rice (USD/MT), Week ending Dec. 13, 2011 
Quality Exporter Observations Period Average 

  #1 #2 #3 #4 #5 #6 #7 CUR. PRV.  
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Exchange rate: 31.1 baht/U.S.$             
Source: Average actual prices received from exporters         

  

Domestic and export prices declined significantly by 2-7 percent due to lack of new enquiries and the 

weakening of the Thai baht to 31.1 baht/$, compared to 30.8 baht/$ in the previous week.  However, 

some exporters are reluctant to lower their quotations due to the concern over current exchange rate 

volatility.  Meanwhile, the cultivation of off-season rice crop has begun in the lower Northern and most 

of the Central Plain regions as floodwaters in rice growing areas receded.  The harvest will likely begin 

in early March 2012.   The government expects bumper off-season rice production of 10.0 million tons 

of paddy (6-7 million tons milled equivalent).      

As for the Paddy Pledging Program, 2,941,905 tons of paddy have been pledged since the program 

started on October 7, which accounts for 13.4 percent of the expected total production of 21-22 million 

tons of main-crop paddy, and an increase of nearly 50.0 percent from the previous week.  The program 

has been aggressive pledging since mid-November when the harvest of the main-crop paddy began in 

the Northeastern Region, and also due to an increase in the number of rice mills participating in the 

program after the government allowed rice mills from the Central Plain to pledge rice from this region. 

Bangkok 



The Northeast Region accounts for half of the total main-crop production, and consists mostly of 

fragrant and glutinous rice. In addition, farmers in the North and Northeast Region are eligible for the 

on-farm storage, effective December 1, 2011 – February 29, 2012.  The target of the on-farm storage is 

1.0 million tons of paddy, especially for glutinous rice.  Post expects the program will be able to absorb 

10.0 million tons of paddy (6-7 million tons milled equivalent) of MY2011/12 main crop production, 

particularly for white rice and fragrant rice.      

           

           

Rice Export Update 

Unofficial rice exports (excluding fragrant rice) for December 5-11, 2011 totaled 56,254 tons, down 

24,820 tons from the previous week, and down 17,586 tons from the four week moving average 73,840 

tons.  Exports of white rice and parboiled rice during January 1 – December 11, 2011 totaled 8,088,068 

tons, up 32.3 percent from 6,113,493 tons in the previous year. 

According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including 

fragrant rice) during January 1 – December 2, 2011 amounted to 10,162,108 tons, up 26.1 percent from 

8,061,203 tons in the previous year. 
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